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THURSDAY MORNING, OCT. 29, 2009

8:00 a.m.

Registration Opens

Includes continental breakfast.

8:20 a.m. .00 hr
Welcoming Remarks
Keith M. Jones, Internal Revenue Service,
Houston, TX
8:30 a.m. .75 hr

State of the Industry: Commodity Prices
and Globalization, Including the Role of
State Oil Companies
The years 2008 and 2009 have witnessed a roller
coaster ride in commodity prices. This underlines
another dimension of the crisis the world is facing,
from the financial crisis to the crisis in climate
change. The talk addresses the industry in the
context of the challenges, opportunities and
necessities it faces.

Joseph A. Stanislaw, Ph.D., Deloitte LLP,

McLean, VA

9:15 a.m. 1.50 hrs

Capital Cost Recovery and Other Current
Developments in Domestic Tax Issues
A discussion of key capital cost recovery issues.
Moderator:
Thomas L. Evans, Kirkland & Ellis LLP, Chicago, IL
Panelists:
Stephen E. Comstock, American Petroleum Institute,
Washington, DC
John F. Eiman, Internal Revenue Service, Houston, TX
Heather C. Maloy, Skadden Arps Slate Meagher &
Flom LLP, Washington, DC
Jeffery G. Mitchell, Internal Revenue Service,
Washington, DC

10:45 a.m. Break

“| thought this was one of the best
conferences you've had, especially
in terms of the program topics and
content.”

11:00 a.m. 1.25 hrs

Current Tax and Financial Issues Involving
Measurement and Calculation of Reserves
Basic reserve engineering concepts; new SEC
rules; tax reserve rules; implications of new SEC
rules on tax safe harbor method and commodity
price fluctuations; impact on the calculation of cost
depletion for income tax purposes.
Moderator:
Byron Ratliff, PricewaterhouseCoopers L.L.P,
Houston, TX
Panelists:
Robert McCann, Internal Revenue Service,
Houston, TX
James Pearson, Miller and Lents, Ltd., Houston, TX
Philip Tiegerman, Internal Revenue Service,
Washington, DC

12:15 p.m. Adjourn to Luncheon
THURSDAY AFTERNOON

LUNCHEON AND AWARDS
PRESENTATION

Parker C. Fielder
Awards Presentation

12:40 p.m.

Luncheon Presentation Introduction

C. Elizabeth Wagner, Internal Revenue Service,
Washington DC

12:50 p.m. .50 hr

Corporate Tax Administration: A Look
at the Future

Steven T. Miller, Commissioner - LMSB,
Internal Revenue Service, Washington, DC

1:30 p.m. Break

“I liked the discussion format, particularly
the panel format, and having both
viewpoints expressed from private
and government concerns.”

1:45 p.m. 1.00 hr

Dispositions in the Oil, Gas, and Energy
Industry—Making the Best (Tax-Wise) of
a Bad Situation

Analysis of selected tax
dispositions in the energy industry, including
and bad debt deductions;
property losses; like-kind exchange issues; and
recapture concerns. Given the state of the economy,
special emphasis is placed on loss and distressed
situations, including cancellation of indebtedness

issues arising in

worthless  stock

issues.
Moderator:
R. David Wheat, Thompson & Knight LLP, Dallas, TX
Panelists:
Sandy Irving, Internal Revenue Service,

Washington, DC

Gregory V. Nelson, Baker Botts L.L.P, Houston, TX
Amy Sutton, Deloitte Tax LLP, Houston, TX

2:45 p.m. Break

Concurrent Sessions

TRACK A: DOMESTIC

3:00 p.m.

1.25 hrs

Partnership Workshop: Understanding
the Economics and Tax Issues of Partnerships
in the Oil and Gas Industry
The reasons for forming an oil and gas partnership
and the various issues that can arise during the
life of such a partnership including special
allocations of income and deductions, deductibility
of IDCs, financing development activities, the
treatment of carried interests, and exit strategies.
R. Richard Coston, Fulbright & Jaworski L.L.P,,
Houston, TX
Paul Kugler, KPMG LLP, Washington, DC
Kevin M. Richards, Ernst & Young LLP,
Houston, TX

4:15 p.m. Break

“The speakers were extremely
knowledgeable.”

" | thought this year's program was very
informative.”

phone 512-475-6700 = fax 512-475-6876 - www.utcle.org



4:25 p.m. 1.25 hrs

Selected Tax Issues Involving Alternative
Energy Investments
This panel provides an overview of the tax aspects
of alternative energy investments with particular
attention to the tax issues that are most significant
for the common types of investments, solar energy
projects and wind energy projects. The panelists also
discuss choice of incentives (ITCs, PTCs, and grant
programs) and tax issues in structuring renewable
energy projects.
Moderator:
Roberta Mann, University of Oregon School of Law,
Eugene, OR
Panelists:
Debra J. Duncan, Vinson & Elkins LLP,
Washington, DC
Monty Humble, Mesa Power Group, Dallas, TX
Keith Martin, Chadbourne & Parke LLP,
Washington, DC
Charles Ramsey, Internal Revenue Service,
Washington, DC

5:40 p.m. Track A Adjourn to Reception
TRACK B: INTERNATIONAL

3:00 p.m. 1.25 hrs

Select Foreign Tax Credit Issues for the Oil,
Gas and Energy Industry
A discussion of current foreign tax credit issues
including Section 905(c) regulations, noncompul-
sory payments, overall foreign loss/domestic loss
rules and the recent changes to Section 907.
Moderator:
Heather B. Crowder, KPMG LLP, Houston, TX
Panelists:
Richard Chewning, Internal Revenue Service,
Washington, DC
Alan L. Fischl, PricewaterhouseCoopers L.L.P,
Washington, DC
Nancy R. Johnson, Internal Revenue Service,
Farmers Branch, TX
Kevin L. Kenworthy, Miller & Chevalier Chartered,
Washington, DC

4:15 p.m. Break

PARKER C. FIELDER

4:25 p.m. 1.25 hrs

Transfer Pricing Issues for the Qil, Gas and
Energy Industry

Panelists discuss transfer pricing issues as they
relate to the oil, gas and energy industry, including
discussion of cost sharing, Xilinx, services regula-
tions, and the Administration’s budget proposals.

Moderator:

Paul M. Schmidt, Baker & Hostetler LLP,
Washington, DC

Panelists:

Christopher J. Bello, Internal Revenue Service,
Washington, DC

Purvez F. Captain, Ernst & Young LLP, Houston, TX

Philip Spoehr, BP America, Inc., Warrenville, IL

Carol B. Tan, Internal Revenue Service,
Washington, DC

5:40 p.m. Track B Adjourn to Reception

RECEPTION SPONSORS*

Baker & Hostetler LLP
Baker Botts L.L.P.

Bracewell & Giuliani LLP
Deloitte Tax LLP

Ernst & Young LLP

Fulbright & Jaworski L.L.P.
KPMG LLP

Miller & Chevalier Chartered
PricewaterhouseCoopers L.L.P.
Thompson & Knight LLP
Vinson & Elkins LLP

*Note: The Internal Revenue Service and the U.S. Department of the

Treasury are not sponsoring the reception and their participation in the
reception is not intended as an endorsement of the reception or the sponsors.

The Oil and Gas Tax Conference is named in
honor of Parker C. Fielder, a leading natural
resource taxation scholar and professor of law
at the University of Texas School of Law. Parker
Fielder passed away on January 9, 1985, at age 66.

Fielder attended the University of Texas School
of Law where he served as editor-in-chief of
the Texas Law Review. He graduated with the
highest standing in his class earning him the
honor of teaching law in the company of Deans
Leon Green, W. Page Keeton, and Charles Tilford
McCormick. Professor Fielder taught for five years
before his interest in natural resources taxation
along with the oil boom in West Texas led him to
enter private practice in Midland, Texas.

Portrait Artist: A. E. Temple; photographed portrait of
Parker Fielder by photographer Jody Horton 512-694-6649

Professor Fielder returned to UT Law School in
1961 where he remained for the rest of his career,
establishing his reputation as a natural resource
taxation scholar. His other research interests
included federal income taxation, state and local
taxation, corporate finance and securities regulation.

Two University of Texas at Austin professorships
honor him: the Parker C. Fielder Regents
Professorship in Tax Law, and the Parker C. Fielder
Regents Professorship in Music.

FRIDAY MORNING, OCT. 30, 2009

8:30 a.m. 1.25 hrs

Case Study: Structuring Oil & Gas Deals —
Industry Conventions, Economics and Tax
Issues
This panel explores oil and gas transactions being
undertaken in the current economic environment.
Recent farmouts, carried interest arrangements,
drilling funds and other financing transactions are
analyzed for their economic and tax objectives.
Moderator:
John T. Bradford, Attorney at Law, Houston, TX
Panelists:
Thomas Crichton IV, Vinson & Elkins LLP, Dallas, TX
Emily A. Parker, Thompson & Knight LLP, Dallas, TX
James Dennis Reardon, Bracewell & Giuliani LLP,
Houston, TX

9:45 a.m. 1.00 hr ethics

Professional Responsibility and Ethics Issues
The Director of OPR and the moderator join in a
candid discussion of the ethical and professional
responsibility issues raised in common tax planning,
return preparation, and audit situations.
Moderator:
Phillip L. Mann, Miller & Chevalier Chartered,
Washington, DC
Commentator:
Karen L. Hawkins, Internal Revenue Service,
Washington, DC

10:45 a.m. Break

11:00 a.m.  1.50 hrs including .50 hr ethics

Getting to Yes, Dealing with IRS Cradle to
Grave (Pre-filing to Post Appeals)
This panel discusses resolving matters with IRS
exam and appeals, focusing on pre-filing agree-
ments, best practices for audits, CAPS, fasttrack,
and post-appeals mediation.
Moderator:
Peter A. Lowy, Shell Oil Company, Houston, TX
Panelists:
Ralph J. Coselli, LyondellBasell, Houston, TX
Richard A. Husseini, Baker Botts L.L.P, Houston, TX
Kathleen M. Kruchten, Internal Revenue Service,
Houston, TX
Michael J. Walker, Internal Revenue Service,
Los Angeles, CA

12:30 p.m. Adjourn

phone 512-475-6700 = fax 512-475-6876 - www.utcle.org



CONFERENCE FACULTY

CHRISTOPHER J. BELLO
Internal Revenue Service
Washington, DC

JOHN T. BRADFORD
Attorney at Law
Houston, TX

PURVEZ F. CAPTAIN
Ernst & Young LLP
Houston, TX

RICHARD CHEWNING
Internal Revenue Service
Washington, DC

STEPHEN E. COMSTOCK
American Petroleum Institute
Washington, DC

RALPH J. COSELLI
LyondellBasell
Houston, TX

R. RICHARD COSTON
Fulbright & Jaworski L.L.P.
Houston, TX

THOMAS CRICHTON IV
Vinson & Elkins LLP
Dallas, TX

HEATHER B. CROWDER

JOHN F. EIMAN
Internal Revenue Service
Houston, TX

THOMAS L. EVANS
Kirkland & Ellis LLP
Chicago, IL

ALAN L. FISCHL
PricewaterhouseCoopers L.L.P.
Washington, DC

KAREN L. HAWKINS
Internal Revenue Service
Office of Professional
Responsibility
Washington, DC

MONTY HUMBLE
Mesa Power Group
Dallas, TX

RICHARD A. HUSSEINI
Baker Botts L.L.P.
Houston, TX

SANDY IRVING
Internal Revenue Service
Washington, DC

NANCY R. JOHNSON
Internal Revenue Service
Farmers Branch, TX

KEVIN L. KENWORTHY
Miller & Chevalier Chartered
Washington, DC

KATHLEEN M. KRUCHTEN
Internal Revenue Service
Houston, TX

PAUL KUGLER
KPMG LLP
Washington, DC

PETER A. LOWY
Shell Oil Company
Houston, TX

HEATHER C. MALOY

Skadden Arps Slate Meagher
& Flom LLP

Washington, DC

PHILLIP L. MANN
Miller & Chevalier Chartered
Washington, DC

ROBERTA MANN

University of Oregon School
of Law

Eugene, OR

KEITH MARTIN
Chadbourne & Parke LLP
Washington, DC

STEVEN T. MILLER
Commissioner - LMSB
Internal Revenue Service
Washington, DC

JEFFERY G. MITCHELL
Internal Revenue Service
Washington, DC

GREGORY V. NELSON
Baker Botts L.L.P.
Houston, TX

EMILY A. PARKER
Thompson & Knight LLP
Dallas, TX

JAMES PEARSON
Miller and Lents, Ltd.
Houston, TX

CHARLES RAMSEY
Internal Revenue Service
Washington, DC

BYRON RATLIFF
PricewaterhouseCoopers L.L.P.
Houston, TX

JAMES DENNIS REARDON
Bracewell & Giuliani LLP
Houston, TX

PAUL M. SCHMIDT
Baker & Hostetler LLP
Washington, DC

PHILIP SPOEHR
BP America, Inc.
Warrenville, IL

JOSEPH A. STANISLAW, PH.D.
Deloitte LLP
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AMY SUTTON
Deloitte Tax LLP
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CAROL B. TAN
Internal Revenue Service
Washington, DC

PHILIP TIEGERMAN
Internal Revenue Service
Washington, DC

C. ELIZABETH WAGNER
Internal Revenue Service
Washington, DC

MICHAEL J. WALKER
Internal Revenue Service
Los Angeles, CA

R. DAVID WHEAT

KPMG LLP KEVIN M. RICHARDS Thompson & Knight LLP
Houston, TX KEITH M. JONES ROBERT MCCANN Ernst & Young LLP Dallas, TX

Internal Revenue Service Internal Revenue Service Houston, TX
DEBRA J. DUNCAN Houston, TX Houston, TX
Vinson & Elkins LLP
Washington, DC
PLANNING COMMITTEE
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JOHN T. BRADFORD
Houston, TX

ANDREW B. BRESLOW
Irving, TX

DEBORAH L. BYERS
Houston, TX

ROBERT R. CASEY
Baton Rouge, LA

TERRY T. COLES
Houston, TX

STEPHEN E. COMSTOCK
Washington, DC

R. RICHARD COSTON
Houston, TX

HEATHER B. CROWDER
Houston, TX
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Washington, DC
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HOW TO REGISTER REGISTRATION FOR OX09

Mail your registration to:
The University of Texas
School of Law
Attn. CLE—OX09
P.O. Box 7759
Austin, TX 78713-7759

Or fax to:
512-475-6876

Or register online:
www.utcle.org

Questions? Call us at 512-475-6700

—=

MATERIALS, AUDIO AND

IN-HOUSE CLE

Printed Materials in Course Binder

Leading practitioners provide the

definitive set of materials.

eBinder on CD

Add the electronic version of the
conference materials to your registra-
tion or purchase of the Course Binder
or Audio CD Set for only $50. eBinders
are distributed 3-5 weeks after the
conference and include searchable
versions of printed materials in PDF

format.

Audio CD Set

Listen to the Oil and Gas Tax Conference
on the go. Informative, topical, and en-
tertaining presentations recorded from
UT Law's live CLE programs are also
available.

In-House CLE

Would your firm like to run an in-house
version of this conference, with full
participatory credit? Order In-House CLE
and we'll accredit the course for you;
we'll also provide an Audio CD Set for
the group and a Course Binder for each
participant.

~ Mail this registration form to:
"~ The University of Texas School of Law, Attn. CLE—OX09
P.O. Box 7759, Austin, TX 78713-7759 or fax a copy to: (512) 475-6876

PLEASE PRINT CLEARLY

Bar Card# QT1X [ Other State: O N/A

Name [ Mr./ Ms. ]

Firm

Address

City State Zip

Telephone Fax

Registrant’s Email (required)

Assistant’s Email (optional)

Inwoices, confirmations and receipts are emailed to these addresses.

REGISTRATION Includes Course Binder, Thursday Luncheon and Awards Presentation, and
Thursday's Sponsored Reception

Standard Registration
( Early Registration Fee due by Wednesday, October 21, 2009 ..........ccoceiviiiiiniiecienns $525.00
Q Registration Fee after Wednesday, October 21, 2009 ...t $575.00
Special IRS Registration
0 Early Registration Fee due by Wednesday, September 30, 2009.........cccccovvvvvninniinns $350.00
 Registration Fee after Wednesday, September 30, 2009 ... $400.00

CONFERENCE PUBLICATIONS AND MEDIA
Allow 3-5 weeks from the conference date for delivery.

[ Course Binder Without Conference Registration ..., $250.00

Note: Conference registration includes Course Binder.

(LD AUAIO CD SO s $175.00

([ eBinder on CD (PDF fOrMAL) ... e eeeeeee e $250.00/$50.00
($250 purchased alone, $50 with registration or purchase of Course Binder or Audio CD Set)

IN-HOUSE CLE: Bring the conference in-house and learn at your convenience.
Allow 3-5 weeks from the conference date for delivery.

A In-House CLE for 2—Includes Audio CD Set and Course Binder ... $800.00

__Add participants (includes Course Binder) for $250 each ........c..ccoocoovvvniiiiniiriionin. %

METHOD OF PAYMENT
(1 Check (make checks payable to: The University of Texas at Austin)

[ VISA or [ MasterCard (sorry, no AMEX or Discover) [ P.O.

P.O. or Card number - - -

X /

Exp. Date (mm/yy)

Authorized Signature

phone 512-475-6700 = fax 512-475-6876 - www.utcle.org
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HOUSTON _ _
October 29 - 30, 2009 Subscribe to the UTCLE eLibrary

CONFERENCE LOCATION

FREE SEARCHES, PREVIEWS AND DEMO—TRY IT TODAY AT WWW.UTCLE.ORG/ELIBRARY

SAVE TIME, STAY CURRENT, AND WORK MORE PRODUCTIVELY WITH A SUBSCRIPTION TO
THE UTCLE ELIBRARY. Emerging practice areas, the latest drafting tips, planning techniques, litigation
strategies, and case law updates—it's all here for you—in print and audio.

Houston Marriott Westchase
Papers, PPTs, and Podcasts in over 40 Practice Areas

2900 Briarpark Dr. Real Estate
Houston, TX 77042 The eLibrary offers resources from over forty practice areas, such as real estate, parnae
713-978-7400 partnerships, employment law, estate planning, bankruptcy, patent law, energy, -—) Energy
Special Room Rate: $149 insurance, family law...and much more. Employment Law

good through October 7, 2009
(subject to availability)

Easily Search the Best Articles and Resources -

Complimentary Parking i
(subject to change) Superb resources at your fingertips, with lightning-fast searches by keyword, Search by: [Feream =] [

author, conference name, or practice area. Search and download them e
KEY DATES whenever, wherever and as often as you want!
October 21, 2009
last day for early registration

Audio-to-Go Files (Podcasts)
October 23, 2009 Listen on your iPod: The eLibrary includes related audio files for most papers
last day for full refund

that are easily saved to your computer, your iPod or MP3 player. Listen to the

October 26, 2009 presentation at your computer or on the go!
last day for partial refunds

October 29, 2009, 8:20 a.m.
Conference begins

RLV R o1 (o)W \\ DN A Subscribe today at www.utcle.org/eLibrary

UNLIMITED DOWNLOADS Your one-year subscription provides access to all the materials in
FOR A YEAR. the eLibrary—papers, PPTs, and podcasts. Search and download
them whenever, wherever and as often as you want!

This course has been approved for Minimum
Continuing Legal Education credit by the State Bar of
Texas Committee on MCLE in the amount of 11.25
hours, of which 1.50 credit hours will apply to legal
ethics/professional responsibility credit. The University
of Texas School of Law is a State Bar of California
approved MCLE provider (#1944).

Questions? Contact us at service@utcle.org or (512) 475-6700.
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