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SUNDAY AFTERNOON, JUNE 7, 2015

Presiding Officer: 
Kyle R. ZumBerge, The University of 
Texas System Office of General Counsel, 
Austin, TX

2:00 p.m.	 Registration Opens
Includes light refreshments.

2:50 p.m.	 Welcoming Remarks

FUNDAMENTALS OF HIGHER 
EDUCATION TAXATION ISSUES

3:00 p.m.	 1.00 hr

Fundamentals of Section 501(c)(3) Status
An overview of the requirements of section 501(c)(3) 
as they apply to universities, foundations and other 
types of entities.

Richard A. Speizman, KPMG LLP, Washington, DC

4:00 p.m.	 1.00 hr

Fundamentals of UBIT and Qualified 
Sponsorships
Knowing the basics is essential in determining 
whether unrelated business income (UBI) exists. 
Learn some of the reasons for unrelated business 
income tax (UBIT) and the three basic requirements, 
review the exceptions and exclusions for UBIT; plus, 
understand the basics of qualified sponsorships.  

Joseph R. Irvine, The Ohio State University, 
Columbus, OH

5:00 p.m.	 Break

5:15 p.m.	 1.00 hr

Fundamentals of Fringe Benefits
Fringe benefits are an important part of any 
employment package. Understand the tax 
complexities that go along with common perks 
and benefits.

Tracy Paglia, Moss Adams LLP, Stockton, CA

6:15 p.m.	 1.00 hr

Tax Fundamentals of Scholarships  
and Fellowships
An introductory level examination of the federal 
income tax treatment and reporting obligations 
involving scholarships and fellowships, including 
qualified scholarship awards and related expenses, 
tuition reduction arrangements, and the tax and 
reporting treatment of awards with employment or 
other service obligations.

Sean P. Scally, Vanderbilt University and Medical 
Center, Nashville, TN

7:15 p.m. 	  Adjourn to Reception

WELCOME TO TEXAS  
RECEPTION AND BUFFET

Meet and network with your fellow colleagues and 
enjoy Texas barbeque and live music.

MONDAY MORNING, JUNE 8, 2015

Presiding Officer:  
Mary M. Bachinger, National Association 
of College and University Business Officers, 
Washington, DC

7:45 a.m.	 Conference Room Opens
Includes continental breakfast.

8:30 a.m.	 1.00 hr

Recent Developments in College and 
University Tax Law
Recent tax law developments that affect institutions 
of higher education, including updates on 
Congressional activity, IRS enforcement initiatives 
and pronouncements, and judicial decisions.

Bertrand M. Harding Jr., Law Offices of Bertrand M. 
Harding Jr., Alexandria, VA

Edward J. Jennings, University of Michigan,  
Ann Arbor, MI

9:30 a.m.	 .75 hr

Understanding UBIT for Digital and  
Online Activities
Colleges and universities conduct a myriad of 
activities online, particularly through their website, 
including education, publishing, advertising, 
sponsorship and sale of merchandise. An institution 
may conduct the activities itself or in conjunction 
with a service provider or other “partner.” Applying 
IRS current guidance in these areas often raises 
issues, especially since the guidance has not kept 
pace with the changes in technology. Explore 
various online/digital activities, examine the 
potential unrelated business implications and 
discuss possible alternatives to unrelated business 
income tax treatment. 

Richard J. Locastro, Gelman, Rosenberg & Freedman, 
Bethesda, MD

10:15 a.m.	 Break

10:30 a.m.	 1.25 hrs

Nonresident Alien Tax Issues—Digging 
Deeper
Review the complexities of paying foreign entities 
that receive U.S.-sourced income payments from 
start to possible tax exemption to reporting. Plus, 
look at specific cases to see what’s really happening 
and how to deal with the nonresident alien tax 
issues that emerge.  

Donna Kepley, Arctic International LLC , Austin, TX

11:45 a.m.	 .50 hr

FATCA: What it Means For Your Institution
The new Foreign Account Tax Compliance Act 
(FATCA) regulations impact institutions with 
foreign academic, research or investment activities. 
Hear planning strategies and best practices for 
addressing FATCA compliance at your institution.

Bob Lammey, Ernst & Young LLP, Boston, MA
Lauren Weronick, Ernst & Young LLP, Austin, TX

12:15 p.m.	 Pick Up Lunch
Included in registration.
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MONDAY AFTERNOON

Presiding Officer:  
Joseph R. Irvine, The Ohio State 
University, Columbus, OH 

 LUNCHEON PRESENTATION

12:35 p.m.	 .75 hr

What’s on the Horizon: Legislative and Policy 
Outlook for Colleges and Universities
A look from inside the beltway at how Congress 
is addressing current tax issues affecting higher 
education institutions; plus what you need to 
know about approaching excise taxes on high-cost 
health plans.

Richard A. Grafmeyer, Capitol Tax Partners, 
Washington, DC

1:20 p.m.	 Break

1:35 p.m.	 .75 hr

Tax Aspects of Settlement Payments
An overview of proper tax reporting and withholding 
treatment of settlement payments arising from 
agreements to resolve and release the educational 
institution from actual or threatened claims of legal 
action by employees, former employees, students 
or others.

Sean P. Scally, Vanderbilt University and Medical 
Center, Nashville, TN

2:20 p.m.	 1.00 hr

Alternative Investments:  
Navigating the New Normal
Many organizations that are invested in alternative 
investments are faced with managing the related 
risk and compliance. Walk through the technical 
tax aspects of alternative investments and hear 
best practices to manage organizational risk and 
compliance. 

Moderator:
Jackie Coburn, Crowe Horwath LLP, Dallas, TX

Panelists:
Rick Klee, University of Notre Dame, Notre Dame, IN
David L. Stark, KPMG LLP, Greensboro, NC

3:20 p.m.	 Break

3:30 p.m.	 .75 hr

Issuing and Processing Tax-Exempt Bonds
Gain a better understanding of tax responsibilities 
connected to all phases of debt issuance, 
including an overview of how the tax and debt 
management functions interact throughout the 
debt issuance phase, with a discussion of project 
spending, reimbursements, private use, arbitrage, 
and allocations. 

Kelly Farmer, University of Minnesota,  
Minneapolis, MN

Carole Fleck, University of Minnesota,  
Minneapolis, MN

4:15 p.m.	 1.00 hr

Beyond the University: Structuring, Creating, 
and Maintaining Related Entities
Analyze different uses of related organizations by 
colleges and universities, and learn best practices 
for entity choice and creation (taxable, disregarded 
or tax-exempt), corporate governance, tax 
compliance, and tax planning.

Erin Couture, PwC, Boston, MA
Ben Davidson, Stanford University, Palo Alto, CA

5:15 p.m.	 Adjourn

TUESDAY MORNING, JUNE 9, 2015

Presiding Officer: 
Mike Sorrells, BDO USA, LLP,  
Bethesda, MD

7:45 a.m.	 Conference Room Opens
Includes continental breakfast. 

8:30 a.m.	 1.50 hrs

Athletics and Tax
A discussion about the tax issues on your Athletic 
Director’s mind, including qualified sponsorship, 
licensing, equipment and apparel deals, 
compensation and fringe benefits for coaches, 
personal appearances, endorsements, facility 
rental, UBIT, charitable giving, and more.

Moderator:
Kyle R. ZumBerge, The University of Texas System 

Office of General Counsel, Austin, TX

Panelists:
Ben Davidson, Stanford University, Palo Alto, CA 
Rick Klee, University of Notre Dame, Notre Dame, IN
Joel Levenson, University of Central Florida, 

Orlando, FL

10:00 a.m.	 Break

10:15 a.m.	 1.00 hr

Tax Issues in Research and Technology
Identify various tax issues connected to university 
conducted research and resulting technology and 
come away with information on how to work through 
tax issues connected to these important areas.

Moderator:
Kelly Farmer, University of Minnesota,  

Minneapolis, MN

Panelist:
Bertrand M. Harding Jr., Law Offices of Bertrand M. 

Harding Jr., Alexandria, VA
Edward J. Jennings, University of Michigan,  

Ann Arbor, MI
Sean P. Scally, Vanderbilt University and  

Medical Center, Nashville, TN

11:15 a.m.	 1.00 hr

Developing a UBIT Checklist for your CFO 
and/or other Executives
A UBIT checklist, which is best completed when 
filing the Form 990-T (the annual income tax return 
for nonprofits), may help the signer, typically the 
CFO, and other executives to understand and 
appreciate UBIT at your institution and take comfort 
in the proper management and reporting of its 
federal income tax liabilities. The checklist should 
summarize the institution’s current UBIT situation 
and its overall long-term position, as well as analyze 
risks and impact of high-profile unrelated activities. 
Learn ways to utilize a UBIT checklist and modify or 
tailor it to meet the needs of your institution.

Edward J. Jennings, University of Michigan, Ann 
Arbor, MI

12:15 p.m.	 Adjourn

BDO USA, LLP 

www.bdo.com 

Crowe Horwath, LLP 

www.crowehorwath.com

KPMG LLP 

www.kpmg.com

SUPPORTING ORGANIZATION

NACUBO 

www.nacubo.org

THANK YOU TO OUR SPONSORS

ABOUT THE COVER

The Torchbearers by Charles Umlauf, 1963.

Made of bronze and over 12 feet tall, this sculpture stands at the 
entrance of the Peter Flawn Academic Center on The University of 
Texas at Austin campus.

The two male runners running close together and passing a torch 
between them represent the passing of knowledge from one 
generation to the next or from a teacher to a student.



INSTITUTE FACULTY

JACKIE COBURN 
Crowe Horwath LLP 
Dallas, TX

ERIN COUTURE 
PwC 
Boston, MA

BEN DAVIDSON 
Stanford University 
Palo Alto, CA

KELLY FARMER 
University of Minnesota 
Minneapolis, MN

CAROLE FLECK 
University of Minnesota 
Minneapolis, MN

RICHARD A. GRAFMEYER 
Capitol Tax Partners 
Washington, DC

BERTRAND M. HARDING JR. 
Law Offices of Bertrand M. Harding Jr. 
Alexandria, VA

JOSEPH R. IRVINE 
The Ohio State University 
Columbus, OH

EDWARD J. JENNINGS 
University of Michigan 
Ann Arbor, MI

DONNA KEPLEY 
Arctic International LLC 
Austin, TX

RICK KLEE 
University of Notre Dame 
Notre Dame, IN

BOB LAMMEY 
Ernst & Young LLP 
Boston, MA

JOEL LEVENSON 
University of Central Florida 
Orlando, FL

RICHARD J. LOCASTRO 
Gelman, Rosenberg & Freedman 
Bethesda, MD

TRACY PAGLIA 
Moss Adams LLP 
Stockton, CA

SEAN P. SCALLY 
Vanderbilt University and Medical Center 
Nashville, TN

RICHARD A. SPEIZMAN 
KPMG LLP 
Washington, DC

DAVID L. STARK 
KPMG LLP 
Greensboro, NC

LAUREN WERONICK 
Ernst & Young LLP 
Austin, TX

KYLE R. ZUMBERGE 
The University of Texas System  
  Office of General Counsel 
Austin, TX

PLANNING COMMITTEE

KYLE R. ZUMBERGE—CHAIR 
The University of Texas System  
  Office of General Counsel 
Austin, TX

MICHELLE ANN ALLDREDGE 
The University of Texas School of Law 
Austin, TX

MARY M. BACHINGER 
National Association of College and  
  University Business Officers 
Washington, DC

JOHN R. BARRETT 
University of California System 
Oakland, CA

LAURA E. BUTZEL 
Patterson Belknap Webb & Tyler LLP 
New York, NY

KELLY FARMER 
University of Minnesota 
Minneapolis, MN

ADAM GALE 
Mintz, Levin, Cohn, Ferris, Glovsky and  
  Popeo, P.C. 
New York, NY

BERTRAND M. HARDING JR. 
Law Offices of Bertrand M. Harding Jr. 
Alexandria, VA

JOSEPH R. IRVINE 
The Ohio State University 
Columbus, OH

JOANNA JEFFERSON 
The University of Texas School of Law 
Austin, TX

EDWARD J. JENNINGS 
University of Michigan 
Ann Arbor, MI

DONNA KEPLEY 
Arctic International LLC 
Austin, TX

SEAN P. SCALLY 
Vanderbilt University and Medical Center 
Nashville, TN

NOEL A. SLOAN 
Texas Tech University 
Lubbock, TX

KATHLEEN R. SNELL 
University of Vermont 
Burlington, VT

RICHARD A. SPEIZMAN 
KPMG LLP 
Washington, DC
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CLE CREDIT

The 2015 Higher Education Taxation Institute is approved for Continuing Legal 
Education credit in the following jurisdictions:

•  State Bar of Texas Committee on MCLE (Tax Law Legal Specialization credit)

•  State Bar of California

•  Supreme Court of New Jersey Board on Continuing Legal Education

•  New York State Bar Association

•  Oklahoma Bar Association

•  Tennessee Commission on Continuing Legal Education

•  The Bar of the Supreme Court of Vermont

The Institute has been submitted for approval of Continuing Legal Education 
credit to the following jurisdictions:

•  The Florida Bar

•  Indiana Commission for Continuing Legal Education

•  Minnesota Board of Continuing Legal Education

•  North Carolina State Bar

•  Supreme Court of Ohio Commission on Continuing Legal Education

•  Pennsylvania Continuing Legal Education Board

Upon request, the Institute will be submitted to other jurisdictions for approval of 
CLE credit.

CPE CREDIT

The University of Texas School of Law is registered with the National Association of 

State Boards of Accountancy (NASBA) as a sponsor of continuing professional 

education on the National Registry of CPE Sponsors. State boards of accountancy 

have final authority on the acceptance of individual courses for CPE credit. 

Complaints regarding registered sponsors may be submitted to the National 

Registry of CPE Sponsors through its website: www.learningmarket.org.

Earn up to 18.00 credits in Taxes 

Delivery Method: Group-Live 

Program Level: Overview 

Advance Preparation: None

To comply with NASBA Standards that the Registry sponsor is required to maintain 

records of participation, dates and locations of programs and number of CPE 

credits earned by participants, attendance sign-in sheets will be available at the 

registration desk and attendees claiming CPE credit must sign in to verify 

attendance for each segment. You will need your CPA license number to sign in.  

A CPE Certificate of Completion will be issued at the conclusion of the conference.

ACCREDITATION



PLEASE PRINT CLEARLY	 UT15

Bar Card#  ❑ TX	 ❑ Other State: ❑ N/A

Name [ Mr. / Ms. ] 

Firm 

Address 

City   State   Zip 

Telephone    Fax 

Registrant’s Email (required) 

Assistant’s Email (optional) 

Invoices, confirmations and receipts are emailed to these addresses.

REGISTRATION—�Includes Course Materials, Sunday Welcome Reception and Buffet, and Monday 

Luncheon Presentation
Special group registration rates available. Call 512.475.6700.

1. Select Registration Type

❑ Individual registration by Friday, May 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            $595

❑ Individual registration after Friday, May 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          $645

2. Select Course Materials Format

❑ Electronic Course Binder Download (PDF) ONLY

❑ Printed Course Binder ONLY (available through May 29)

IN-HOUSE—�For Texas MCLE Credit
ConferenceComplete package includes Audio CD Set plus a Printed Binder and MCLE Reporting Form for each participant.
Available for delivery 3–5 weeks after conference date. Shipping included.

❑ In-House for 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                  $850

 Additional participant(s) for $275 each. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 $ 

CONFERENCECOMPLETE MATERIALS
†
—�For Research and Self-Study

Comprehensive Binder and Audio products from the live conference.  
Available for delivery 3–5 weeks after conference date. Shipping included.

❑ eBinder Download (PDF). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                         $225

❑ Printed Binder. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                  $275

❑ Audio Download (MP3). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                          $175

❑ Audio CD Set . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                  $225
†
Texas customers—add 8.25% sales tax or include an Exemption Certificate. . . . . . . . . .         $ 
Sales tax will be invoiced separately on taxable orders for which payment does not include tax.

TOTAL $ 

METHOD OF PAYMENT

❑ Check (make check payable to The University of Texas at Austin) 

❑ VISA  ❑ MasterCard  ❑ American Express  ❑ P.O.

Card /P.O. #    Exp. Date 
 
/

		(mm/yy)

Authorized Signature 

REGISTRATION FORM

phone 512.475.6700 ■ www.utcle.org ■ fax 512.475.6876

HOW TO REGISTER

Online:
www.utcle.org/conferences/UT15

Mail:
The University of Texas 

School of Law 
Attn. Registration 

PO Box 7759 
Austin, TX 78713-7759

Fax: 
512.475.6876

Questions? 512.475.6700 

Dietary requirements or Accessibility needs?
Call 512.475.6700 or email service@utcle.org

REGISTRATION BENEFITS

Before the Conference: Access course materials—
downloadable PDFs of papers and slides—and 
speaker and attendee roster in Your Briefcase  
48 hours before the conference.

After the Conference: Unlimited access to final, 
complete course materials—downloadable PDFs 
of papers and slides—in Your Briefcase.

Bonus eCourses: Complimentary 180-day access 
to Bonus eCourses—with papers, slides, and 
audio—for CLE credit (TX, CA) you may have 
missed at the conference. Available in Your 
Briefcase 6–8 weeks after the conference.

TX MCLE Credit Reporting: UT Law CLE can 
report credit on your behalf directly to the State 
Bar of Texas. Track your Texas MCLE credit claimed 
and reported through UT Law CLE in Your Account.

Your Account: Activate Your Account online at 
www.utcle.org. Your UT Law CLE Account is 
created for you as a first-time conference 
registrant (mail and fax registrations) with the 
email address you provide.

IN-HOUSE AND 
CONFERENCECOMPLETE 

MATERIALS

In-House

Bring the Higher Education Taxation Institute in-
house. Audio presentations and written materials for 
learning with your colleagues—for Texas MCLE 
credit. We manage the accreditation process from 
approval to reporting. Custom packages available.

ConferenceComplete Materials 

Comprehensive Binder and Audio products from the 
live conference—for research and self-study. 
Available for download and shipping. 

(w)
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AUSTIN

June 7–9, 2015

CONFERENCE LOCATION

AT&T Conference Center 
1900 University Avenue

Austin, Texas
512.404.3600

Special Room Rate: $179
good through May 7

(subject to availability)

Parking: 
Free daily self-parking at UT garages. 

Separate fees apply for valet and overnight.

KEY DATES
May 29, 2015 

last day for early registration
add $50 for registrations 
received after this time

June 1, 2015
last day for cancellation (full refund)

June 3, 2015
last day for cancellation (partial refund)

$50 processing fee applied

June 7, 2015, 2:50 p.m.
Institute begins

The Higher Education Taxation Institute (HETI) provides a unique forum for college and 
university tax professionals from around the country to examine and discuss federal tax issues 
and compliance, legislative, judicial, regulatory and administrative changes affecting colleges 
and universities. 2015 Institute highlights:

	•  Fundamentals of Higher Education Taxation Issues focused series of presentations opens 
the conference—hear from Richard A. Speizman, KPMG LLP, Washington, DC, Joseph R. 
Irvine, The Ohio State University, Columbus, OH, Tracy Paglia, Moss Adams LLP, Stockton, 
CA, and Sean P. Scally, Vanderbilt University and Medical Center, Nashville, TN

	•  Learn planning strategies and best practices for addressing FATCA compliance

	•  Dig deep into the complexities of nonresident alien tax issues with Donna Kepley, Arctic 
International LLC, Austin, TX

	•  Explore compensation and tax issues in research and technology

	•  Review recent tax law developments, including updates on Congressional activity, IRS 
initiatives and judicial decisions

	•  Richard J. Locastro, Gelman, Rosenberg & Freedman, Bethesda, MD, presents 
Understanding UBIT for Digital and Online Activities

	•  Beyond the University: Structuring, Creating and Maintaining Related Entities provides 
best practices for entity creation, governance, and maintenance

	•  Kyle R. ZumBerge, The University of Texas System Office of General Counsel, Austin, TX, 
moderates a panel discussion on tax issues in athletic departments, from both a private 
and public institution perspective

	•  Edward J. Jennings, University of Michigan, Ann Arbor, MI, provides the UBIT Checklist 
for the CFO

The 2015 Higher Education Taxation Institute is approved for Continuing Legal Education credit 
by the following jurisdictions—TX, CA, NJ, NY, OK, TN, VT

Approval expected for FL, IN, MN, NC, OH, PA

Upon request, the Institute will be submitted to other jurisdictions for approval of CLE credit.

REASONS TO ATTEND
THE HIGHER EDUCATION TAXATION INSTITUTE

MCLE CREDIT


