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REDEEM, REAFFIRM OR

SURRENDER

1. Redemption

2. Reaffirmation

3. Surrender



THE STATEMENT OF INTENTION

521(a) The debtor shall
(2) if an individual debtor's schedule of assets and
liabilities includes debts which are secured by property of
the estate
(A) within thirty days after the date of the filing of a
petition under chapter 7 of this title or on or before the
date of the meeting of creditors, whichever is earlier, or
within such additional time as the court, for cause, within
such period fixes, file with the clerk a statement of his
intention with respect to the retention or surrender of such
property and, if applicable, specifying that such property is
claimed as exempt, that the debtor intends to redeem such
property, or that the debtor intends to reaffirm debts
secured by such property.

THE STATEMENT OF INTENTION

The time period to perform the Statement of Intention

Two Time Limits

1. Section 521(a)(2)(B)&(C)

2. Section 521(a)(6)(A)&(B)



REDEMPTION

11 U.S.C. §722 provides:

An individual debtor may, whether or not the debtor
has waived the right to redeem under this section,
redeem tangible personal property intended primarily
for personal, family, or household use, from a lien
securing a dischargeable consumer debt, if such
property is exempted under section 522 of this title or
has been abandoned under section 554 of this title, by
paying the holder of such lien the amount of the
allowed secured claim of such holder that is secured
by such lien in full at the time of redemption.

REDEMPTION
11 U.S.C. §506 provides, in relevant part:

(a)(1) An allowed claim of a creditor secured by a lien on property in which the estate has
an interest, or that is subject to setoff under section 553 of this title, is a secured claim to
the extent of the value of such creditor's interest in the estate's interest in such property,
or to the extent of the amount subject to setoff, as the case may be, and is an unsecured
claim to the extent that the value of such creditor's interest or the amount so subject to
setoff is less than the amount of such allowed claim. Such value shall be determined in
light of the purpose of the valuation and of the proposed disposition or use of such
property, and in conjunction with any hearing on such disposition or use or on a plan
affecting such creditor's interest.

(2) If the debtor is an individual in a case under chapter 7 or 13, such value with respect to
personal property securing an allowed claim shall be determined based on the
replacement value of such property as of the date of the filing of the petition without
deduction for costs of sale or marketing. With respect to property acquired for personal,
family, or household purposes, replacement value shall mean the price a retail merchant
would charge for property of that kind considering the age and condition of the property
at the time value is determined.

(b) To the extent that an allowed secured claim is secured by property the value of which,
after any recovery under subsection (c) of this section, is greater than the amount of such
claim, there shall be allowed to the holder of such claim, interest on such claim, and any
reasonable fees, costs, or charges provided for under the agreement or State statute under
which such claim arose.
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