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LANDSCAPE: 2019

Office of the Com ptroller  of the Currency ( “OCC”)

Audits up to 3-4 t im es/ year

New regulat ions/ guidelines and areas of em phasis every year

SNTs now =  “high r isk”  accounts

“Too-big- to- fail”  ->  lower t ier nat ionally chartered ->  state chartered

Dodd- Frank W all St reet  Reform  &  Consum er Protect ion Act

Effect ive July 21, 2010 with new reform s/ cont rols/ agencies every year thereafter

Biggest  changes in financial regulat ion since Great  Depression

Large bank t rust  officers now spend m ajor ity of their  t im e on com pliance related tasks

July 29, 2015 CNN report :  before 2008, over 100 banks on average opened every year;  
since 2010, 3 bank openings.  465 banks have failed in sam e t im e period;  in the five 
years pr ior to 2008, only 10 banks total failed.

Consum er Financial Protect ion Bureau
CFPB tasked with consum er protect ion and has jur isdict ion over banks, 
credit  unions, securit ies firm s, lenders, debt  collectors and “other 
financial professionals”

June 18, 2013 press release - House Financial Services Com m it tee:

2013 =  budget  of $541 m illion and increased staff to m ore than 
1,200 “with no oversight  from  Congress, the President  or the Federal 
Reserve”

“ [ …]  lack of accountabilit y to both Congress and the adm inist rat ion 
for an agency run by a single director creates enorm ous r isk of 
abuse through the broad discret ion enabled by the CFPB’s Civil 
Penalty Fund”
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FI NANCI AL REGULATORY STRUCTURE

Being A Trustee

Trustee Dut ies

Secure and protect  t rust  assets

Loyalty & im part ialit y

Com pliance with t rust  docum ent  term s/ set t lor intent

Account ings & statem ent  product ion

Discret ionary dist r ibut ions

I nvestm ent  of t rust  corpus

Making all t rust  property product ive

Taxes (Tax Cuts & Jobs Act  of 2017)

Com pliance:  federal vs. state vs. county
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