
1

Private foundations

The components of Form 990-PF

January 14, 2015

Page 1 Private foundations: the components of Form 990-PF

Disclaimer

► EY refers to the global organization, and may refer to one or more, of the member firms of 
Ernst & Young Global Limited, each of which is a separate legal entity.  Ernst & Young LLP is a 
client-serving member firm of Ernst & Young Global Limited operating in the US.

► This presentation is © 2014 Ernst & Young LLP.  All rights reserved.  No part of this document may 
be reproduced, transmitted or otherwise distributed in any form or by any means, electronic or 
mechanical, including by photocopying, facsimile transmission, recording, rekeying, or using any 
information storage and retrieval system, without written permission from Ernst & Young LLP.  Any 
reproduction, transmission or distribution of this form or any of the material herein is prohibited and 
is in violation of U.S. and international law.  Ernst & Young LLP expressly disclaims any liability in 
connection with use of this presentation or its contents by any third party.

► Views expressed in this presentation are those of the speakers and do not necessarily represent the 
views of Ernst & Young LLP.

► This presentation is provided solely for the purpose of enhancing knowledge on tax matters. It does 
not provide tax advice to any taxpayer because it does not take into account any specific taxpayer’s 
facts and circumstances.

► These slides are for educational purposes only and are not intended, and should not be relied upon, 
as accounting advice.
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Presenter

► Tricia Johnson
Ernst & Young LLP
Cincinnati, Ohio
+1 513 612 1850
tricia.johnson1@ey.com
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Agenda

► Private foundations and their types and filings
► Filing requirements – exemption and updates, annual 

filings and public disclosure
► Walking through Form 990-PF
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Private foundations and their types
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What is a private foundation (PF)?

► An exempt organization under Section 501(c)(3) 
► Public charities (non-private foundations that file Form 990) have 

specified status or meet a mechanical support test, e.g.:
► Churches
► Schools (faculty, curriculum, student body)
► Hospital/medical education/research
► College endowments
► Governmental unit
► “Publicly supported” organizations (e.g., United Way, zoos, museums)

► All others are private foundations (files Form 990-PF)
► Section 501(c)(3)s that do not qualify as public charity
► Usually funded by income from an endowment, a particular family or a 

small number of persons
► Subject to complex regulatory requirements, and per se prohibitions
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