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Re ne wa ble  Ene rg y c lie nts inc lude :

Wha t is a  Yie ldC o ?
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A Yie ldCo is a  c ompa ny forme d with the  following  c ha ra c te ristic s:

• The  c ompa ny will be  public ly- tra de d

• Its c hie f obje c tive  will be  to  buy a nd hold ope ra tiona l a sse ts

• Divide nds will be  pa id to  the  Yie ldCos inve stors via  its c a sh 

flows (throug h Powe r Purc ha se  Ag re e me nts: PPAs)

• “Yie ldCos on a ve ra g e  distribute  80%  or more  of a va ila ble  c a sh 

a s divide nds” (Bloombe rg  Ne w Ene rg y Fina nc e )

Yie ldCo ba c kg round:

• Not a  ne w c onc e pt – mode l use d in 

Ca na da

• Simila r in broa d te rms to  Ma ste r Limite d 

Pa rtne rships (MLPs) a nd Re a l Esta te  

inve stme nt Trusts (REITs) – but with important 

diffe re nce s

• Divide nds will be  pa id to  the  Yie ldCos 

inve stors via  its c a sh flows ma de  possible  

by its PPAs

• Foc us on US solarma rke t (thoug h 

e xc e ptions like  lique fie d na tura l g a s a nd 

re c e nt Te rra form de a l)
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