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® Atop 10 accounting, tax and advisory firm in the U.S.

® Blending the resources and technicalacumen ofa leading
accounting firm with a hands-on, entre prene urial servic e
approach that helps growing organizations meet theirgoals

® Recognized asa leading authority in Renewable Energy

® Internationalreach via Nexia member firmsin more than
100 countrie s
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Whatis a YieldCo?
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A YieldCo is a company formed with the following charac teristic s:
* The company willbe publicly-traded
* Its chiefobjective willbe to buy and hold operational assets

* Dividends willbe paid to the YieldCos investors via its cash
flows (through PowerPurc hase Agreements: PPAs)

* “YieldCos on average distribute 80% ormore ofavailable cash
as divide nds” (Bloomberg New Energy Finance)
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YieldCo background:

* Nota new concept- modelused in
Canada

* Similarin broad terms to Maste r Limite d
Partnerships (MIPs) and Real Estate
inve stm e nt Trusts (REI) - but with imp ortant
differences

* Dividends willbe paid to the YieldCos
investors via its cash flows made possible
by its PPAs

* Focus on USsolarmarket (though
exceptions like liquefied natural gas and
recent Temaform deal)

COHN@PREZNICK




i Gue] oo omivisseror s | TaS

Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: The Role of YieldCos in Financing Renewable Energy
Projects

Also available as part of the eCourse
Renewable Energy Project Financing: The Role of Yield Cos; plus Securitization

First appeared as part of the conference materials for the
2015 Renewable Energy Law session
"The Role of Yield Cos in Financing Renewable Energy Projects"
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