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Goals of This Presentation:

• Underst and various coverages for insuring 

against  t hose risks.

• Analyze what  pot ent ial  losses should keep 

you up at  night .

• Think l ike an underwrit er and save $$$$

Cyber-Policies = Hot Topic!

• Companies af fect ed by dat a breach:

− Target ,  Sony,  Neiman Marcus,  The Home 

Depot ,  Jimmy John’ s,  and t he l ist  goes on.

• Not  a mat t er of  IF it  wil l  happen t o your 

company,  but  WHEN.

• Not  covered by CGL!  (Commercial  

General Liabil i t y Pol icy)

• Risks t o every business wit h any kind of  

comput er syst em.
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Cyber-Policies – Risks to Cover

• Pot ent ial  losses f rom a securit y breach:

− Cost s t o pay hackers who are holding 

informat ion host age

− Business int errupt ion

− Suit s result ing f rom breach of  cust omer or 

employee informat ion

− Defense cost s for lawsuit s

− Fines f rom government  

• Cyber-pol icies can insure against  t hese 

losses,  but  at t ent ion t o det ail  is key!

Commercial General Liability

• A pol icy t hat  prot ect s business owners 

against  claims of  l iabil i t y for bodily 

inj ury,  propert y damage,  and personal 

and advert ising inj ury (slander and false 

advert ising).

• Quit e broad,  covering most  claims t hat  do 

not  fal l  wit hin an enumerat ed exclusion.  

• Does not  provide a defense or indemnit y 

for every claim t hat  may be made against  

a company.
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