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STATE LANDS

• Sta te  Fe e  La nd s – Sta te  o wns b o th surfa c e  a nd  
mine ra l e sta te

• Re linq uishme nt Ac t o r Mine ra l Cla ssifie d  La nd s

• Fre e  Ro ya lty tra c ts
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DEBT VS. LAND

Ma rk A. Ha ve ns - Te xa s Ge ne ra l 
La nd  Offic e

TEXAS CONSTITUTION OF 1876

• Two  Impo rta nt p ro visio ns re g a rd ing  mine ra l re se rva tio ns

• First – Artic le  VII, Se c tio n 2: Cre a tio n o f the  PSF

• All fund s, la nd s a nd  o the r p ro pe rty he re to fo re  se t 
a pa rt a nd  a ppro pria te d  fo r the  suppo rt o f pub lic  
sc ho o ls; a ll the  a lte rna te  se c tio ns o f la nd  re se rve d  
b y the  Sta te  o ut o f g ra nts he re to fo re  ma d e  o r 
tha t ma y he re a fte r b e  ma d e  to  ra ilro a d s, o r o the r 
c o rpo ra tio ns, o r a ny na ture  wha tso e ve r; o ne -ha lf 
o f the  pub lic  d o ma in o f the  Sta te , a nd  a ll sums o f 
mo ne y tha t ma y c o me  to  the  Sta te  fro m the  sa le  
o f a ny po rtio n o f the  sa me , sha ll c o nstitute  a  
pe rpe tua l pub lic  sc ho o l fund
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PERMANENT SCHOOL FUND

• This se t a sid e  mo re  tha n 42 millio n a c re s o f pub lic  
fre e  sc ho o l la nd

• To d a y, tha t ha s le d  to  mo re  tha n $11 b illio n d o lla rs 
d e po site d  into  the  pe rma ne nt sc ho o l fund  fro m 
pro d uc tio n o f o il a nd  g a s o n sta te  la nd s.

• $1 Billio n d o lla rs into  the  PSF la st ye a r

• $8 Billio n in the  la st d e c a d e
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GIVE IT AWAY

• Artic le  XIV, Se c tio n 7 d e c la re d  the  fo llo wing :

• The  Sta te  o f Te xa s he re b y re le a se s to  the  o wne r o r o wne rs 
o f the  so il a ll mine s a nd  mine ra ls tha t ma y b e  o n the  sa me , 
sub je c t to  ta xa tio n a s o the r p ro pe rty.

• Pro spe c tive ?  Re tro spe c tive ?
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