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home for ¢ 340,000

* FMV of $ 400,000
at foreclosure

+ Total debt at
foreclosure is

$ 440,000

nter the
property
* Enter your adjusted basis in the

property (usually your purchase $ 340,000
price)

* Subtract purchase price from $ 60,000
FMV = GAIN (or loss) from the
foreclosure of the home
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: Phantom Income: The 1099-C and How You Can
Protect Yourself

Also available as part of the eCourse
2016 Mortgage Lending eConference

First appeared as part of the conference materials for the
50" Annual William W. Gibson, Jr. Mortgage Lending Institute session
"Phantom Income: The 1099-C and How You Can Protect Yourself"
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