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“Water renders the land its value.”



… to discuss the challenges and our suggested 

methodology to determine the practical, credible, 

and defendable “fair market value” of a water 

right in Texas.

– or shorter version -



Fair Market Value 

*

Plains Capital Bank v. William Martin

see

From Hirsch Westheimer, Michael D. Conner, April 9, 2015. 
http://www.hirschwest.com/fair-market-value-under-texas-property-code-section-51-003/

financing or 

investing

most probable price

Real Estate Finance and Investments, Fourteenth Edition.
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