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Excess Liability Markets

u.S. 10%
London 45%
Bermuda 45%

u.S. 25%
London 50%

Bermuda 25%




U.S. & London Excess Policies

* No choice-of-law provision

* “Service of Suit” provision in London
policies

Brief History of the Bermuda Form

Developed as a response to instability of the
U.S. excess liability market in the mid-1980s

Excess stand-alone coverage

Serves as “catastrophic” high level excess
liability coverage

Desire to avoid U.S. court jurisdiction

Requires arbitration in London under the
English Arbitration Act of 1996
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)
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Also available as part of the eCourse
2017 Admiralty and Maritime Law eConference

First appeared as part of the conference materials for the
26" Annual Admiralty and Maritime Law Conference session
"Complex Insurance Coverage and Dispute Resolution Issues"
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