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SPECI FI C PROCEDURES TO AVOI D

LATE-TERM DI SAGREEMENTS
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LEASE PROVI SI ONS

I. Tenant’s Termination Option
II. Tenant’s Right of First Refusal 
III. Tenant’s Expansion Option (Absent a 

Third‐Party Trigger of ROFR)
IV. Restoration of Premises
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EMERGENCE OF TENANT’S
TERMI NATI ON REQUI REMENTS

• Dot‐Com crash of early 2000’s 

• Protection from economic fluctuations 

• Flexible leases became a management 
requirement 
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THE RI SE AND FALL:  NASDAQ

www.greenmangotrading.wordpress.com/2014/12/14/case‐study‐dot‐com‐bubble 4

COMPONENTS OF TERMI NATI ON FEE

1. Tenant Improvement Costs

2. Rent Abatement

3. Leasing Commissions

4. Legal Expenses
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