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State Lands

> State Fee Iands— State owns both suface and mineralestate
» Relinquishment ActorMineral Classified Iands
» Free Royalty tracts




De bt vs. Land
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Texas Constitution of 1876

» Two Important provisions regarding mine ral re se rvatio ns
» FHist—Article VI Section 2: Creation of the PSF

» Allfunds, landsand otherpr perty he re to fo ref set
apartand approprnated forthe support of public
schools; allthe altemate sectionsofland reserved by
the State outofgrantsheretofore made orthatmay
hereafterbe made to railmads, orotherc orporations,
orany nature whatsoever,one-half of the public
domain ofthe State, and allsumsofmoney thatmay
come to the State from the sale of any portion of the
same, shall constitute a permpetualpublic schoolfund
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Permanent Sc hool Fund

» Thissetaside more than 42 million acresofpublic free sc hoodland

Tday, thathasled to more than $11 billon dollarsde po sited mto
the pemanent schoolfund from production ofoiland gason state
lands.

$2 Billion dollars mto the PSFlastyear
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Overa Billion dollarslast yearwasoiland gasrevenue

Give it Away

» Article XIV, Section 7declared the following:

» The State of exashereby releases to the ownerorowners of the
sollallmines and mineralsthat may be on the same, subject to
taxation asotherpr perty.

» Prospective? Retrospec tive ?
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