
UBITWo rkp a p e rs –

Ge tting  Fo rms To g e the r, 

Risk Ma na g e me nt a nd  

Aud it Pre p a re d ne ss
JOEL LEVENSON, UNIVERSITY OF CENTRAL FLORIDA

JODI KESSLER, MASSACHUSETTS INSTITUTE OF TECHNOLOGY

1

Ag e nd a

Time line  o f 990-T p re p

Wha t a re  the  ke ys d a te s in 990-T p re p ?

Institutio na l Ap p ro a c h to  the  990-T

Any ma te ria lity a p p ro a c h to  UBIT?

Wo rkp a p e r to o ls

Exp e nse  a llo c a tio n me tho d (s)

Disc ussio ns with ma na g e me nt o n a p p ro a c h to  990-T

Ove rc o ming  Fe a r o f Aud its

Ac c e p ta b ility o f wo rkp a p e rs

Wo rkp a p e r re te ntio n p o lic ie s

2



Time line  o f 990-T p re p

UCF (6/ 30 ye a r e nd ; d e c e ntra lize d  a c c o unting )

FY17 – 23 UBIg e ne ra ting  a c tivitie s

Ac tivitie s inc lud e  re nta ls, sp o nso rship s, sa le s to  no n-

me mb e rs, e tc .

Ac tua l sta rt o f Fo rm 990-T p re p  b e g ins whe n fina nc ia l 

sta te me nts a re  c lo se  to  fina lize d . Usua lly a ro und  e nd  

o f Oc to b e r

Oc to b e r thro ug h mid -Ma rc h wo rkp a p e rs a re  

p re p a re d  a nd  re turn is in first d ra ft c o mp le tio n

Mid -Ma rc h thro ug h Ma y 15, re turn is summa rize d  fo r 

hig he r le ve ls o f re vie w
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Time line  o f 990-T p re p

MIT – 6/ 30 ye a r e nd , e xte rna l p re p a re r o f inve stme nts

FY17 – 18 UBI g e ne ra ting  a c tivitie s

Ac tivitie s inc lud e  re nta ls, a d ve rtising , o utsid e  use  o f 
e q uip me nt a nd  utilitie s, inve stme nts, e tc .

Aug ust – Ac tua l sta rt o f Fo rm 990-T p re p  b e g ins whe n 
fina nc ia l sta te me nts a re  fina lize d  – MIT strive s to  c o mp le te  
this e a rly, b y e a rly Aug ust 

Aug ust thro ug h Oc to b e r – MIT c a lc ula te s c a mp us a c tivity 
UBTI, re vie ws a nd  fina lize s b y e nd  o f De c e mb e r

Ja nua ry thro ug h Ap ril – Exte rna l firm c a lc ula te s inve stme nt 
inc o me  a nd  c o nso lid a te s info  fo r MIT re vie w a nd  fina liza tio n 
in April - Ma y
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