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Agenda

» Timeline 0f990-Tprep
» What are the keysdatesin 990-Tprep?
» Institutional Approach to the 990-T
» Any maternality approach to UBII?
» Workpapertools
» Expense allocation method(s)

» Disc ussions with managementon apprmach to 990-T
» Overcoming Fearof Audits

» Acceptability of workpapers

» Workpaperretention policies




Tmelne of 990-Tprep

» UCF(6/30 yearend; decentralized accounting)
» FY17 — 23 UBIge nerating ac tivitie s

» Activitie sinc lude rentals, sponsoships, sale s to/non-
members, etc.

» Actualstart of Form 990-Tprep begins when financial
statementsare close to finalized. Usually around end
of October

» Octoberthrough mid-March workpapersare
prepared and retum isin firsst draft comple tion

» Mid-March through May 15, re tum is summarzed for
higherlevelsofreview

Tmelne of 990-Tprep 4

» MIT-6/30 yearend, extemalpreparerofinve stme nts
» FY17 — 18 UBIgenerating ac tivitie s

» Activitie sinc lude rentals, advertising, outside uge of
equipment and utilitie s, inve stme nts, e tc .

» August —Actualstart of Form 990-Tprep begins when
financialstatements are finalized — MIT'strive s to comple te
thiseady, by early August

» August through October— MIl'c alc ula te s c amp us a'etivity
UBI, reviews and finalizesby end of December

» January through Aprnl— Extemalfirm c alc ulate s inve stment
mcome and consolidatesinfo for MITre view and finaliza tion
in Aprl - May




i Gue] oo omivisseror s | TaS

Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE eLibrary (utcle.org/elibrary)

Title search: UBIT Work Papers - Getting Forms Together, Risk
Management and Audit Preparedness

Also available as part of the eCourse
2018 Higher Education Taxation eConference

First appeared as part of the conference materials for the
6™ Annual Higher Education Taxation Institute session
"UBIT Work Papers - Getting Forms Together, Risk Management and Audit Preparedness"


http://utcle.org/elibrary
http://utcle.org/ecourses/OC7276

