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Blockchain 101 | Fundamentals

* Single ledger of information

e Distributed and locally stored

* No single party controls the information
* Visible by all participants in the network
* Permanent and irreversible

* Secure and tamperproof

* No need for intermediaries
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Blockchain 101 | Centralized vs. Distributed
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Distributed Ledger

Centralised Ledger
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Blockchain 101 | Centralized vs. Decentralized vs. Distributed

TYPES OF NETWORKS

CENTRALIZED DECENTRALRH} DISTRIBUTED

Reproduction of an ariginal figure in “On Divributed Commurication Metworka® by Poul Boran
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Blockchain 101 | How it Works

* Parties agree to a transaction

* |t is distributed to the nodes on the network

* Nodes validate the transaction and the parties’ status

* Transaction is combined with other transactions to form a block

* Blocks are chained together in chronological order — hence, blockchain
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