Legal Ethics About
UT LAW ,
Cryptocurrencies

John P. Melko

Foley Gardere, Foley & Lardner LLP

Peter S. Vogel

Foley Gardere, Foley & Lardner LLP

Moderator

John Baumgartner
Stout Risius Ross, LLC

What 1s Cryptocurrency?

Is there more than one? What 1s blockchain?
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As of November 1, 2018 there are more
than 2,094 Cryptocurrencies!

Total Market Cap: $205,231,543,611
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Cryptocurrency Architecture

v'Blockchain
v’ Timestamping
* Proof-of-work schemes
* Proof-of-stake and combined schemes

v Mining
v Wallets
v Anonymity
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WIKIPEDIA Blockchain

The Free Encyclopedia

From Wikipedia, the free encyclopedia

A blockchain 1s a continuously growing list of records,
called blocks, which are linked and secured using
cryptography. Each block typically contains a

cryptographic hash of the previous block, a timestamp, and
transaction data.

|| A VISUAL REPRESENTATION OF BLOCKCHAIN "

The block is broadcast toevery
party in the network.,

A wants to send The transaction Is represented

maoney to B. online as a “block."” Q_ Q
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u -D The block then can be added to the The maney moves
chain, which pravides an indelible and frem A to B,

transparent record of transactions.
Those In the network verify that

the transaction ks valid.
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)
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