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UBTIDisclaimer

The information provided herein is educational in nature and is based on authorities that are subject 

to change. To the extent any of the facts or assumptions contained in this presentation are incomplete 

or inaccurate, the conclusions reached in this analysis could differ. This presentation is not intended to 

be, nor should it be construed to represent a formal or informal tax opinion and is not binding on the 

IRS, specific states, or the courts and should not be considered a representation, warranty, or 

guarantee that the IRS, the states, or the courts will concur with our conclusions. Without the prior 

written consent of the presenters, this presentation may not be quoted in whole or in part or otherwise 

referred to in any documents or delivered to any other person or entity. 
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UBTISection 512(a)(6): Buckets and Silos

Final regulations effective 12/2/2020 (for the tax year that begins on or after)

Commonly referred to as “silo-ing” or “basketing”

2 digit NAICS codes used to group activities

Active trade or business vs. pass-through activities

Key Terms

� Qualifying partnership interest (QPI)

� Look through rule

� Significant participation
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