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Single Project M&A 

• Project Stages
• Asset Purchase Agreement (APA)
• Membership Interest Purchase Agreement (MIPA)
• Build-Transfer Agreement (BTA)

Morgan Lewis � 

APA/MIPA vs. BTA 
• Risk allocation, responsibilities
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APA/MIPA 

Morgan Lewis � 

APA/MIPA 
Very early stage 

• Handoff of development tasks
• Upfront payment vs. Success Fee
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