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Overview

* IRS Personnel Changes & Regulatory Guidance
» Congress & Tax Reform

* Litigation & Judicial Developments

» State Regulatory Activities
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IRS Personnel Changes &
Regulatory Guidance

@ TEXAS Law

Treasury/IRS Personnel Changes

* Danny Werfel departed as IRS Commissioner

* Ken Kies nominated as Assistant Secretary for Tax Policy

* Marjorie Rollinson departing as IRS Chief Counsel

* Drita Tonuzi (Deputy Chief Counsel (Operations)) (retiring)

» Chelsea Rubin joined the IRS Office of Chief Counsel

* Mark Hulse (retired) — Jason Levine (Division Counsel (TEGEDC))

» Tim Berger (departed) — Matthew Giuliano (Senior Technical Advisor to the
Commissioner (TE/GE))

» Michael Blumenfeld (Special Counsel (EEE)) (retired)

» Taina Edlund (Senior Technician Reviewer (EEE:EQ)) (retired)
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2024-2025 Priority Guidance Plan
(Highlights)

» Guidance revising Rev. Proc. 80-27 regarding group exemption
letters. Notice 2020-36 was published on May 18, 2020.

» Regulations under §512 regarding the allocation of expenses in
computing unrelated business taxable income and addressing
how changes made to §172 net operating losses by section
2303(b) of the CARES Act apply for purposes of §512(a)(6).

» Guidance under §4941 regarding a private foundation's
investment in a partnership in which disqualified persons are
also partners.
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2024-2025 Priority Guidance Plan
(Highlights, cont’d)

 Guidance illustrating the application of the Section 501(r)
(hospital) regulations

* Donor-advised fund (DAF) rulemaking project:

* Final regulations under Section 4966 regarding donor-advised funds
(Proposed Regulations issued 11/13/23)

* Regulations under Section 4967 regarding prohibited benefits

* Regulations under Section 4958 regarding donor-advised funds and
supporting organizations

» Guidance on the public support computation and DAF distributions
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