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STEP 1: DECIDING TO BUY A HOME

STEP 2: DETERMINING HOME BUDGET/
            PARAMETERS

STEP 3: SEARCHING FOR/IDENTIFYING HOME TO
            PURCHASE

STEP 4: NEGOTIATING AND ENTERING INTO 
            CONTRACT

STEP 5: AFTER CLOSING

**Will NOT Cover: 

� Pros/cons of putting home in name of beneficiary vs 
trust vs other

� Impact of housing options on beneficiary 
benefits (rent vs own vs borrow)
� Loans from the trust or another source

� Purchase or acquisition of non-
residential properties
� Pros/cons of purchasing homes with 

swimming pools
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STEP 1: DECIDING TO BUY A HOME

Financial Considerations
� Current/anticipated liquidity needs
� Current home prices in area
� Necessary updates/modifications
� Ancillary expenses (insurance, property taxes, HOA, 

maintenance, utilities)
� Furnishings

STEP 1: DECIDING TO BUY A HOME (contd.)

Practical Considerations
� Who will live with/care for beneficiary?
� Intention to remain in the home for foreseeable future?
� Separate vs Community Property
� Additional or remainder beneficiaries

Medicaid/Benefits Considerations
� Is there a Medicaid payback?
� Impact on existing/future benefits

In-kind support & maintenance (ISM)
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE eLibrary (utcle.org/elibrary)

Title search: Buying A House Step-By-Step: A Roadmap for SNT
Trustees

Also available as part of the eCourse
2025 Special Needs Trusts eConference

First appeared as part of the conference materials for the
21st Annual Changes and Trends Affecting Special Needs Trusts session
"Buying A House Step-By-Step: A Roadmap for SNT Trustees"
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