
BY TA NYA E.  FEINLEIB

ESTATE PLANNING FOR RANCH 
OWNERS

THRESHOLD CONSIDERATIONS

• Liq uid ity a nd Ca sh Flo w Ne e d s

• Exp e c ta tio n o f Liq uid a tio n vs Multi-Ge ne ra tio na l Owne rship

• Ab ility to Pa rtitio n
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PLANNED LIQUIDATION

• Esta te  Be lo w Exe mp tio n: Inc o me  Ta x Ba sis Pla nning

• Esta te  Ab o ve  Exe mp tio n: Po ssib le  Tra d e -Off Be twe e n Tra nsfe r Ta x 

Effic ie nc ie s a nd  Ba sis Pla nning

• Po ssib le  Stra te g y fo r Esta te  Ab o ve  Exe mp tio n: G ift fra c tio na l inte re sts 

to  a n inte ntio na lly d e fe c tive  g ra nto r trust c o nta ining  a n IRC § 675(4)(C) 

no nfid uc ia ry p o we r to  sub stitute  a sse ts

MULTI-GENERATIONAL OWNERSHIP
CREATING EXIT OPTIONS (OR ELIMINATING THEM)

• LLCs, FLPs, a nd  Trusts with Tra nsfe r Re stric tio ns

• Co nse rva tio n Ea se me nts 
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ABILITY TO PARTITION

• Po ssib le  Exit Stra te g y

• Id e ntifying  Imp o rta nt Struc ture s a nd  Ac c e ss Issue s

• Imp a c t o f Unifo rm Pa rtitio n o f He irs’  Pro p e rty Ac t

LIABILITY PROTECTION

• Ag rito urism Ac t

• Fa rm Anima l Lia b ility Ac t

• Re c re a tio na l Use  Sta tute  a nd  Lia b ility Insura nc e

• FLPs/ LLCs

• Ge ne ra l Ra nc h Re le a se s a nd  Ind e mnitie s 
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE eLibrary (utcle.org/elibrary)

Title search: Estate Planning for Ranch Owners

Also available as part of the eCourse
2025 Estate Planning, Guardianship and Elder Law eConference

First appeared as part of the conference materials for the
27th Annual Estate Planning, Guardianship and Elder Law Conference session
"Estate Planning for Ranch Owners"

http://utcle.org/elibrary
http://utcle.org/ecourses/OC10589

