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Disclaimer

The opinions contained in the presentations
are those of the panelists and are not intended
to be an expression of the opinions of

Anadarko Petroleum Corporation or the panelists’
respective law firms.
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Legal Strategies for Challenging Times Outline

Introduction of Panelists
Setting the Stage
Contract Formation

Contract Performance
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Contract Termination/Divestiture/Default
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SETTING THE STAGE
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Setting the Stage

' The price of oil has declined
more than 40 percent since July
2014

= The global oil and gas industry
faces a challenging 2015, and
possibly 2016, based on
“stubbornly low” oil prices.

' There is no crystal ball
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Oil & Gas Prices

$120.0 349
$110.0
344
$100.0
$00.0
$3e
= 8
S ss00 3
$70.0 334
$60.0
529
$500
8 %
$40.0 524
> ] > = h = Nl ] o o
& s & S & + 5 i B & G
3 ¥ s ¥ 5 & s & &
¥ ¥ eﬁ L o - K <« &
—WT] Spot Brent Spot m—-{gnry Hub Spot

akingump.com | opportune.com

Courtesy Akin Gumzp

ANADARKD PETROLELM CORPORATION NYSE-APC  WWW ANADARKD.COM 6




i Gue] oo omivisseror s | TaS
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legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)
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