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Legal Disclaimer

The views and opinions expressed during this presentation are
those of the presenter and do not necessarily reflect official
policy or position of The Five Star Institute, any company,
financial institution or agency of the U.S. government. Examples
of analysis performed within this presentation are only examples.
They should not be utilized in real-world analytic products as
they are based only on limited and at times dated open source
information. Assumptions made within the analysis are not
reflective of the position of any business entity including but not
limited to The Five Star Institute or any of its affiliate companies.
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My Disclaimer

“l guess | should warn you, if | turn out
to be particularly clear, you’ve probably
misunderstood what I've said.”

~ Alan Greenspan, Federal Reserve Chairman 1987 - 2006.
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The Beginning of the End

Changes in tax policies - Taxpayer Relief Act 1997
made housing investment immune from capital gains.

Deregulation in the '90s resulted in prevalent use of
adjustable rate mortgages or ARMs.

Punctured credit box
Mandates on affordable/low income housing initiatives

and ...
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The Beginning of the End..(continued)

Low interest rate environment
Rating agency spin (Moody’s, S&P, Fitch)

Bankruptcy Abuse Prevention and Consumer
Protection Act of 2005 (tighter eligibility)

The long descent into subprime lending

SISA / Pick-a-Pay / 10s / NINJA
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: U.S. Housing Market Trends: An Insider’s
Perspective

Also available as part of the eCourse
2017 William W. Gibson, Jr. Mortgage Lending eConference

First appeared as part of the conference materials for the
51* Annual William W. Gibson, Jr. Mortgage Lending Institute session
"U.S. Housing Market Trends: An Insider’s Perspective "
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