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Tax Cuts and Jobs Act
An Insider’s Look at the Law’s Drafting and Impact
Agenda

Overview of the Tax Cuts and Jobs Act
A.Budget Reconciliation and Revenue Estimate
B. Byrd rule in Senate

C. Distribution of the Tax Burden

Corporate Tax Provisions
A.Rate Cut
B. Expensing

Individual Tax Provisions

A. Lower rates

B. 199A -- 20% deduction for qualified business income

C. Increase of standard deduction and repeal of personal
exemptions

D. Temporary expiring at the end of 2025

International Tax Provisions
A.FDII and GILTI
B. BEAT

Estate Tax Provisions
A. Double the exemption amount
B. No repeal
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: Tax Cuts and Jobs Act

Also available as part of the eCourse
2018 Taxation eConference

First appeared as part of the conference materials for the
66" Annual Taxation Conference session
"Perspective on the Tax Legislative Process"
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