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Agenda 

I. Overview of the Tax Cuts and Jobs Act
A. Budget Reconciliation and Revenue Estimate
B. Byrd rule in Senate
C. Distribution of the Tax Burden

IL Corporate Tax Provisions 
A.Rate Cut
B. Expensing

III. Individual Tax Provisions
A. Lower rates
B. 199A -- 20% deduction for qualified business income
C. Increase of standard deduction and repeal of personal

exemptions
D. Temporary expiring at the end of 2025

IV. International Tax Provisions
A. FDII and GIL TI
B.BEAT

V. Estate Tax Provisions
A. Double the exemption _amount
B.No repeal
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