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Wind PTC and Solar ITC Phase-Down Schedule
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» PTC guidance with 4-year safe harbor will delay the impact of the wind phase-out.

« Extent to which wind companies will use reduced value PTC is unclear.

« Section 48 ITC continues permanently at 10%, while Section 25 (residential) phases out.
+ Treasury is still working on the ITC guidance.
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PTC Boom & Bust
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Source: AWEA U.S. Wind Industry Annual Market Report Year Ending 2016
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U.S. Wind Capacity Installations, 2010-2020E*
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Source: Wood Mackenzie Power & Renewables
(NOTE: Forecast estimates reflect the Q2 2018 Market Outlook Update)
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