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Learning Objectives

Upon the completion of this program, you should be able to:
Determine the purpose of the Form 990PF.

Review the parts of the Form 990PF and how to complete each
section

Discuss tips and highlights of specific items to focus on
Recognize the steps in exercising expenditure responsibility
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Form 990-PF purpose

Calculation of net investment income excise tax
Calculation of required distributions
Determination of whether operating or non-operating foundation tests are met

Provide financial information, address governance issues, disclose grant
recipients

Adherence to excise tax regulations and determination of whether any of the
penalty excise taxes have been triggered

Disclosure of foundation charitable activities, including grant programs
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Form 990-PF, Part |

Column A:
All items of income and expense as shown on the books of the foundation
Report unrealized gains and losses as an adjustment to fund balance in Part IlI
Exclude donated services and free use of equipment or facilities

Report rental income from investment property on Line 5; other rental income is reported
on Line 11

Income from program-related investments should be reported on Line 11

Page 6 Private Foundation Basics - Form 990-PF Workshop EY




i Gue] oo omivisseror s | TaS

Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: Form 990-PF Workshop

Also available as part of the eCourse
2023 Nonprofit Organizations Fundamentals eConference

First appeared as part of the conference materials for the
2023 Nonprofit Organizations Fundamentals Workshop session
"Form 990-PF Workshop"


http://utcle.org/elibrary
http://utcle.org/ecourses/OC9394

