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Enforcement

e The Bureau has the power to bring enforcement actions
in federal court or in its own administrative courts—and
to obtain the same remedies in either forum:

Consumer Conduct . .
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Enforcement Jurisdiction
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All, unless an
exception applies

e Restitution e Limits on e Disgorgement - Auto dealers
R .. . + Broker-dealers,
* Refunds activities » Civil penalties RIAs, commodities
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Depository
Institutions

Non-Depository
CFS Providers

12 U.S.C. § 5565 12 U.S.C. §§ 5516(d), 5517, 5519
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¢ Depository Institutions: Assets over $10 billion (and all

affiliates)
- 12 U.S.C. § 5515

¢ Non-Depository Covered Persons:

— Mortgage lenders and servicers
— Private education lenders
— Payday lenders

— “Larger participants,” determined by regulation

— Auto finance, credit reporting, student loan servicing, debt

collection, remittance transfers

— "“Reasonable cause” firms, determined by adjudication

12 U.S.C. § 5514(a)(1)
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CFPB Supervision and
Examination Manual
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Regulation

e Extraordinary range of
transferred rulemaking
functions under “enumerated”
federal consumer financial laws

e Power to define unfair,
deceptive, and abusive acts or
practices
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